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SYE HA FH| A Y

= 25,000
8
= 20,000 e
; |
% 15,000 E=f - p—
o 10,000
E 5,000
= 2077 2018 2019 2020 202
m Module 2,057 2,577 2,074 1824 1,894
Cell 2,066 2,605 2,079 1,897 1993
Encapsulation 1,866 2,559 1,908 2,239 2,507
| OLED 2,790 3557 2,679 2,713 3,032
m TFT 7,633 9,240 6,959 6,349 7,775

Souwrce: UBI Research DB

SdE &M EHl AIE &2_UBI Research
SkH, OLEDS] A4l =2 A QAT G2 AJokz; 55 o] &3 Uy TV, Enpd
2 OLED #jdo] Ag5 a1 o, o= 543 Flexible
OLED®] 7= /ME=E A5z, TH AAH 5 st g9 2 a7 5712 A

Ao =2 OLEDH Y2 -2+ 20174 5.6997%
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mTotal  564.3 842.8 1,164.4 1,535.2 1,875.7

Oled =2 &Z_UBI Research

OLED g Abiel 438 Fwal7] 98] 3 v 2Bdo] JAEe A oo 2

& A BAE AR 2 2G5 ek

Zo g 2aZYgo] dAIEE 9A OLED g %A 93k $43 Flexible OLED &}
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2017 2018 2019 2020 2021

m Taiwan - 1,236 = & =
m Japan 1,026 1,851 1,851 825 1,783
@ China 7,698 8,934 7,592 8,091 8,141
mKorea 7,689 8,517 6,255 6,107 7,278

Source: UBI! Research DB
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HZHSPAENE
K19 J1 2019. 12. 31 & MH
M 18 J1 2018. 12. 31 & MH
OIHILIOt==AI3[ ALt 1 S50 (& - &)
o= XI1921 XI1871
b Ak
S Aot 145,536,299,214 118,587,510,810
SR E= RPN 4,467,085,845 16,503,891,138
Hll=sas 6,354,595,475 270,000,000
HEHH L JIEt=+=F WA 36,715,181,416 8,886,088,539
IHl & S Aok - 153,452,439
H et kFat 40,778,337,884 48,505,227,493
JIEt =S Atk 4,075,578,334 2,420,657,577
I\ DN, 53,145,520,260 41,848,193,624
Bl == AHAt 41,057,646,603 35,960,433,344
SIIJIEt==FHH 1,662,545,043 1,839,113,484
&9 -2EIIX =8t 1,087,025,600 1,071,298,300
H 2 Kok 5,652,200,989 -
=& AHot 26,447,335,834 27,453,104,401
S LA 3,141,344,573 5,227,453,159
AHEH XHAE 2,541,100,248 -
Ol &4 & Q1A Ktk 526,094,316 369,464,000
EPNI 186,593,945,817 154,547,944,154
£ M
FSFM 129,864,050,307 75,362,010,284
HEHS € JIEtXISMHSP 28,075,760,499 42,997,580,844
H e =2 TH 1,082,476,760 3,525,976,000
tI=ss5FH 96,847,513,326 27,866,666,667
FSEHESEEM 2,676,852,043 628,883,660
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= XI1921 Xi1871
JEt =S 30,385,843 299,700,117
eI AR 822,000,907 -
SRR P BN 329,060,929 43,202,996
Bl=s< M 11,600,037,413 33,721,733,364
133,086,222 165,752,199

4,833,333,333

29,040,840,125

4,070,604,838

4,269,912,532

SEEM 614,174,194 -
JIEHHI =S 2 157,016,005 245,228,508
cI AR 1,791,822,821 -
S22 141,464,087,720 109,083,743,648
A=
=2z 11,600,000,000 11,600,000,000
== 11,600,000,000 11,600,000,000
A== 23,236,164,552 23,236,164,552

20,246,633,185

20,246,633,185

AIF=AK &0l 2,989,531,367 2,989,531,367
=X (3,986,697,860) (3,297,347,108)
A=A (3,100,107,270) (2,900,675,490)
JIEtExE (886,590,590) (396,671,618)
Ol = 14,325,469,414 13,971,222,502
Ol =tz 569,783,000 437,183,000
SAHES 4,000,000,000 4,000,000,000
Ol9ed= 9,755,686,414 9,534,039,502
JIEtA =28 = (45,078,009) (55,154,634)
BIXIBH X = - 9,315,194
NG 45,129,858,097 45,464,200,506

186,593,945,817

154,547,944,154
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H

S AN
&I 19 71 (2019, 01. 01 & 2019, 12. 31 M X))
®l 18 71 (2018. 01. 01 £Ef 2019, 12. 31 X))
OIHILIOI=AIBIALRL T &

(Gt : &)

XI1921 XI1871
O = M 146,173,882,252 172,804,068,263
NS0H=E 132,713,375,325 163,604,622,380
JIEIOH= 13,460,506,927 9,199,445,883
OH =& 0t 120,825,508,083 145,300,705,523
NS0H=E& Ot 112,998,838,655 141,099,579,272
JIELOH= & Ot 7,826,669,428 4,201,126,251
H=E01< 25,348,374,169 27,503,362,740
ZHOHY] 2F 2k 2l Y] 21,268,340,317 20,301,464,966
2014 4,080,033,852 7,201,897,774
JIEt=2 4,648,654,140 4,857,539,527
JIEHHI=Z 4,887,848,993 3,350,117,760
=8 524,398,757 191,442,686
asHlE 2,728,264,809 2,493,028,790
HOlMEIEXE & =01 1,636,972,947 6,407,733,437
oMbl = 470,942,611 711,275,284
gJ1=014 1,166,030,336 5,696,458,153
KHiolgel A7=X 1,166,030,336 5,697,374,646
BIXIBH X = - (916,493)
&9z M
=2dSHE N2 36,755,410 (142,785,176)
IEUACZE MEFE
off 2/ At & &t 10,076,625 (6,790,040)
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=

KI1921

XI1871

SL 20|

Of

1,212,862,371

5,546,882,937

XEioIgel A=F=Xe

1,212,862,371

5,547,799,430

HIXIBHAI & =S SE20/Y - (916,493)
XCF A0l
T o T

Jlgxgaao 532 /%= 2582 /%=
- AAAERE R

HER=HET
X 19 21 (2019. 01. 01 & 2019, 12. 31 MHXI)
Xl 18 21 (2018. 01. 01 & 2019, 12. 31 MHXI)
OIHILIOI=AIBIAIRL O 40| (2 )
= =2 =202 T=2xs oldoi2 Pl =t HIXIBHXI2 SHH|
2018 12 12
(©1%) 11,600,000,000| 23,236,164,552| (3,297.347,108)| 11,691,221,223|  (48,364,594) - 43,181,674,073
S|HFRO| HA - - (8,111,758,191) - - (3,111,758,191)
EZzol
=Pl - - - 5,697,374,646 - (916,493)|  5,696,458,153
TEEZAHRUL
W=EoA - - - (142,785,176) - - (142,785,176)
SHRAAILEEHAIRIO = - - - (6,790,040) - (6,790,040)
AF2t2 el
e EINE - - - - - (10,231,687) 10,231,687
1= - - - (162,830,000) - -l (162,830,000)
2018 128 312
(=12 11,600,000,000| 23,236,164,552| (3,297,347,108)| 13,971,222,502|  (55,154,634) 9,315,194| 45,464,200,506
20194 18 1Y
(=1%) 11,600,000,000| 23,236,164,552| (3,297,347,108)| 13,971,222,502|  (55,154,634) 9,315,194| 45,464,200,506
S0 -
=) ersel] - - - 1,166,030,336 - -l 1,166,030,336
=SS0
Y=soA - - - 36,755,410 - - 36,755,410
SHRAA S B EHAXION - - - - 10,076,625 - 10,076,625
A7t 2l
Glil= - - - (1,326,000,000) - -| (1,326,000,000)
ZE=35| A0 B - -| (489,918,972 477,461,166 - (9,315,194) (21,773,000)
INPIESNLSIET = - - (199,431,780) - - - (199,431,780)
20194 128 31
(=12 11,600,000,000| 23,236,164,552| (3,986,697,860)| 14,325,469,414|  (45,078,009) —| 45,129,858,097
-AAddFEER
HZEHISEE

_17_




M 19 21 (2019. 01. 01 2& 2019. 12. 31 DtXI)
Ml 18 71 (2018. 01. 01 2& 2019. 12. 31 DtXI)
IAbRE D S50

(& - &)

XI1921 XI1871
gES2 =58 (46,524,651,777) 3,183,417,054
S0l = (43,916,310,719) 5,487,161,253
Ol At+e] 186,791,853 65,370,276
Ol Atel X (2,446,312,877) (2,294,658,051)
oINS (348,820,034) (74,456,424)

2E2 (7,822,513,628) (1,937,965,521)
NS 2,001,252,504 11,902,706,662
Hl=ss 1,400,000,000 8,811,200,000
o=z & 177,814,778 1,100,265,766
HIIU= 173,437,726 86,416,589
SRS - 1,883,277,551
= PARaSl 250,000,000 -
208X 39 =3 - 21,546,756
BESOZ Qe F=REN 9,823,766,132 13,840,672,183
Hll=ssas2 St 7,484,595,475 450,000,000
oi= & Jlet==FIH2 2 SOt 47,469,244 803,271,871
Iz € JIEt==FHIHA2 SOt 84,499,976 1,195,022,245
SHIGENF=AL FHS 21,773,000 1,943,753,155
S FHE 1,405,764,822 8,025,916,169
SN HS 730,576,347 1,409,530,200
=ZUEXZOf Bt 49,087,268 13,178,543
MEESCZ et 85 S 42,331,944,278 8,216,259,990
MEESCZ Qe desmed 100,191,253,368 50,854,090,000
=87 M2 100,191,253,368 50,854,090,000
MREESOZ Qe d=REN 57,859,309,090 42,637,830,010
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= XI1921 XI1871
=22 &t & 55,491,557,748 42,475,000,010
INPIESSIEE 199,431,780 -
el K= 1,326,000,000 162,830,000
cI AR o 842,319,562 -
slsXelsdAate SOt (12,015,221,127) 9,461,711,523
JIx=2 e sdAtbt 16,503,891,138 7,085,300,607
S sdAte gEtsalt (21,584,166) (43,120,992)
2 S g AHbt 4,467,085,845 16,503,891,138

- A E
TH P &L EY
Kl 19 71 2019. 12. 31 &1
Kl 18 71 2018. 12. 31 &1
O1 | L| O3 A1 5] A CERE)
o= Sl Pl
Xk
SETHA 138,905,573,827 116,379,906,682
EEHIERPOY 4,393,193,415 16,315.,689,527
EIZENE 20,000,000 250,000,000
HETH2 & JIEHH 2 36.602,047,734 8,007,932,515
T4 4L 2 X - 153,452,439
PN 40,778,337,884 48,505,227,493
JIEFR SR 3,988,257,146 2,832,475,219
TH DX 53,123,737,648 40,315,129,489
HI R S K&t 41,862,569,535 37,077,521,879
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ni; = o1 S
SIIHEME & JIEFHA 1,617,239,020 1,677,333,192
SINEA-SE I =St 1,087,025,600 1,071,298,300
H S XA 5,652,200,989 -
2HIE H SEAAMFRF4 863,104,896 2,956,325,896
S Ao 26,434,459,893 27,308,570,666
SE R 3,141,344,573 3,694,529,825
AHE Ao 2,541,100,248 -
Ol A & LA KA 526,094,316 369,464,000

INSEN] 180,768,143,362 153,457,428,561
£ M
FSEM 123,784,329,223 74,435,778,366
HL S & JIEHXISHS 28,330,634,890 42,616,403,545
HeH = 1,082,476,760 3,525,976,000
=82 90,512,917,851 27,366,666,667
SR RPN 329,060,929 48,855,148
FsdESERM 2,676,852,043 579,291,659
IIEtRS 2 30,385,843 298,585,347
el AR 822,000,907 -
Hl=S2 M 11,600,037,413 33,567,295,865
ISR & IJIEHKSHE 133,086,222 165,752,199
=82 4,833,333,333 29,040,840,125
EIXSUHIHR 4,070,604,838 4,115,475,033
SEFM 614,174,194 -
JIEHH =S 2 157,016,005 245,228,508
eI A2 1,791,822,821 -
SIHS A 135,384,366,636 108,003,074,231
A2
A== 11,600,000,000 11,600,000,000
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ni; = o1 S
=2z 11,600,000,000 11,600,000,000
Ar2dos 23,236,164,552 23,236,164,552
FAEAR IS 20,246,633,185 20,246,633,185
A=A E01S 2,989,531,367 2,989,531,367

(3,986,697,860)

(3,297,347,108)

(3,100,107,270)

(2,900,675,490)

(886,590,590)

(396,671,618)

14,534,310,034

13,915,536,886

569,783,000

437,183,000

4,000,000,000

4,000,000,000

9,964,527,034

9,478,353,886

45,383,776,726

45,454,354,330

180,768,143,362

153,457,428,561

eIl LI Ot =213 At

M 19 71 (2019. 01. 01 2& 2019. 12. 31 NtXI)
Ml 18 21 (2018. 01. 01 2&f 2019. 12. 31 DtXI)

CERE)

—

ni; = =9 &I
OH =<4 146,436,351,061 172,874,613,417
NS0H=E 132,713,375,325 163,710,661,610
JIEIOH= 13,722,975,736 9,163,951,807
O =& Ot 124,274,638,818 147,916,852,731
NS0HE& Ot 116,469,614,047 143,732,579,076
JIELOH =& Ot 7,805,024,771 4,184,273,655
HEE0lU(E4) 22,161,712,243 24,957,760,686
ZHOHB| 2F2+ 2| H 17,485,669,517 17,780,086,630
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ni; = =Pl &I

ol 4,676,042,726 7,177,674,056
JIEt==9 4,723,660,738 4,589,619,071
JIEtEIE 4,869,859,846 3,349,738,305
E-haka 521,706,292 190,691,336
=8HE 2,714,211,644 2,491,475,751
Ol EXZE & =& 2,337,338,266 6,116,770,407
HOIAHIE 429,320,528 711,464,652
gJl=0l4 1,908,017,738 5,405,305,755
JIEFEZZE9 36,755,410 (142,785,176)

INEEUCE MEFRHA = &=

T2 SHREMS HEE2A 36,755,410 (142,785,176)
SEZE9 1,944,773,148 5,262,520,579
=014
2L A=E012(£4) 87 245
- AR ERE
AH=BSE
A1 19 71 (2019. 01. 01 EI 2019, 12. 31 X))
Al 18 71 (2018, 01. 01 SEI 2019, 12. 31 X))
OIHILIOIEAISIAL (191 2)
- B =3 A=2d0= PSS ool P

2018.01.01 (®J1%) 11,600,000,000 23.236,164562| (3,207,347,108)|  11,927.604,498|  43,466,421,942
SPEREA0l 1 - - - @117m819)]  (3111,758,191)
Rzl

| - - - 5405305755 5405305756
S ERERERTE
o\ - - - (142785176)  (142.785,176)
AR70] Il

B - - - (162,830,000  (162,830,000)
2018.12.31 (Z012) 11,600,000,000 23.236,164,562| (3,207,347,108)|  13,915536,886|  45,454,354,330
2019.01.01 (271%) 11,600,000,000 23.236,164,562| (3,207.347,108)|  13,915536,886|  45,454,354,330
=EIT2A0|

et - - - 1908017738  1908017.738
IS0 WS
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A - - - 36,755,410 36,755,410
25224 Hel
i1l - - - (1,326,000,000)| (1,326,000,000)
OI=AL FHE - - (199,431,780) - (199,431,780)
20|12 &Y - - (489,918,972) - (489,918,972)
2019.12.31 (£012) 11,600,000,000|  23,236,164,552| (3,986,697,860)| 14,534,310,034|  45,383,776,726
-dFEER
s352H
X 19 21 (2019. 01. 01 28 2019. 12. 31 D)
X 18 21 (2018. 01. 01 2 2019. 12. 31 DHXI)
OIHILIOF3=41 5| Ab (=)
- = =] &0
HAUS=OR QT HIES (46,381,157,445) 3,157,141,959
HAUA HEE 2 (43,928,386,623) 5,376,007,620
0l Kol &5 184,230,895 64,619,264
ol xtel X2 (2,324,371,324) (2,293,105,012)
HHE 22l 45 - 76,000,000
HOIN O & (312,630,393) (66,379,913)
ENSSO2 QE HISE (1,517,103,304) (1,911,964,420)
ENEESOR QIE SN 1,965,620,291 11,906,033,328
CIS8AE 24 1,400,000,000 8,811,200,000
SIS & JIEFSFHAS 24 174,814,772 1,103,592,432
IO 2 & DS THA 24 139,666,606 86,416,589
SE XA X2 - 1,883,277,551
P X2 250,000,000 -
FNEERI9 £ - 21,546,756
gyoz s =t 1,138,913 -
ENEESOR QIE HIREY 3,482,723,595 13,817,997,748
IS8 E St 1,150,000,000 450,000,000
COIHH = L JIEFSF R St 47,469,244 17,200,027
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HZIIUHM= ¥ JIE==HHAH2 SOt 84,499,976 1,960,871,809
SE3AMN EXRZS FH= 21,773,000 1,998,221,000
SIS HE 1,399,317,760 8,025,916,169
ST HE 730,576,347 1,352,610,200
B FO| Btat 49,087,268 13,178,543
MEPE=CZ Clst 855 & 35,997,348,804 8,216,259,990
MHEes2eZ st RN 100,191,253,368 50,854,090,000
=s8FM2 Y 100,191,253,368 50,854,090,000
MEESCZ Qe HaREN 64,193,904,565 42,637,830,010
SR abEt 61,826,153,223 42,475,000,010
D=4 HE 199,431,780 -
tHEel K= 1,326,000,000 162,830,000
cI A& E 842,319,562 -
S ad Lo St (11,900,911,946) 9,461,437,529
JIx=2 =X =4 At 16,315,689,527 6,897,372,990
oS =sdANte ststsas it (21,584,166) (43,120,992
e sz Rtat 4,393,193,415 16,315,689,527
- o]o} o o FA A AA (<)
EENCESES PN
Ml 19 21 (2019. 01. 01 2& 2019. 12. 31 Nt Xl)
Xl 18 J1 (2018. 01. 01 £ &1 2019. 12. 31 DtXI)
CIHILIOF== A3l A (& &R)
4= Ml 19 2| K18 DI
|. DIMEZ0/24LH3 9,964,527 9,478,354
&J1012 OIXH=01220i= 8,019,754 7,327,591
SIHEEHZO =it -3,111,758
2SR M= 36,755 —142,785
=01« 1,908,018 5,405,306
= Al 9,964,527 9,478,354
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